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Commissioner Kevin Van Ostenbridge, Board Chair 

1112 Manatee Ave. W.  

Bradenton, FL 34205 

 

 

Re:  Statement sent to media Saturday 5/21/22 

 

Dear Kevin, 

 

     I am replying to your statement that I read in the news dated May 21, 2022 in relation to the 

letter that I sent to you. You were not specific in your statement. Since we have excellent 

external audits and have received 30+ consecutive years of awards for our financial reporting, I 

am going to assume, that you were speaking about the investments from March of this year, 

about which we have   informed your county administrator. In the first quarter of this year, the 

Florida Local Government Investment Trust (FLGIT) Short Term Bond Fund within our 

portfolio incurred a loss of $1.5 million.  This was due to the nature of the fund which is based 

on net asset value per share given the current market. This is .1% of the total portfolio that my 

office oversees. As the investment analyst explained to your administrator during our meeting on 

May 19, 2022, the economic downturn that has taken place this year is unprecedented and the 

likes of which has not been seen in 100 years. This was not unique to Manatee County.  In an 

effort to prevent further loss in this specific investment fund, we chose to take immediate action 

and sell the shares in this fund, recognize the loss and reinvest that money in another fund based 

upon the expectations that rates would rise, which they have. Our year to date interest as of April 

30, 2022 now stands at $550,000 and we are projecting approximately $3 million in total interest 

earnings by the end of this fiscal year.   

 

 

    I took the opportunity when this occurred earlier in the year, to assess our Treasury structure 

and adapt to the current unprecedented economic climate. We repurposed a position and now 

have a Treasury Manager position in addition to a contract pending with an investment advisor. I 

will also be providing the board with a presentation on our investments each year.  Additionally, 

last year, in order to save the board money, I paid out of my budget to have the investment policy 

updated and reviewed by an outside firm.  We provided this policy to your county administrator 

at the end of last year.  A number of meetings were scheduled and cancelled by him. We were 

finally able to meet on May 19, 2022 where he stated that he did not have time to look at the 

policy. We then continued our discussion with the financial expert conferenced into the meeting 

via telephone and all of this was discussed with the county administrator then.   
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    I would also like to add that in the 7 years that I have been clerk, we have made approximately 

$70 million on our investments. In addition, I have returned a total of approximately $13 million 

in that time to the county due to efficiencies in an effort to conserve tax payer dollars. Last year, 

I returned a little over $3 million to the county.   

    I would like to extend for the 4th time, an invitation for you to come and meet with my 

directors and myself to understand our office and how it interacts in its role as comptroller to the 

board. I extend this invitation to all new commissioners. We mailed you a letter, November 18, 

2020 along with the other new commissioners. To date, you are the only commissioner not to 

respond and even meet with us to find out what we do and how we operate and manage your 

$1.5 billion budget. I think that the importance of the issues that I have raised may make more 

sense to you if you would meet my team.   

 

    I hope that this information is helpful to you. 

 

 

Sincerely, 

 

 
 

Angel Colonneso 

 

Cc: The Board of County Commissioners 

       Will Robinson, Esquire 

 

 


